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Book. Japan s Great Recession lasted from approximately 1992 -
2007 and finally provided the economics profession with the
necessary background to understand what actually happened
during the US recession of the 1930s. The discoveries made,
however, are so far-reaching that a large portion of economics
literature will have to be modified to accommodate another half
to the macro economic spectrum of possibilities that
conventional theorists have overlooked. In particular, Japan s
Great Recession showed that when faced with a massive fall in
asset prices, companies typically jettison the conventional goal
of profit maximization and move to minimize debt in order to
restore their credit ratings. This shift in corporate priority,
however, has huge theoretical as well as practical implications
and opens up a whole new field of study. For example, the new
insight can explain fully the precise mechanism of prolonged
depression and liquidity trap which conventional economics -
based on corporate profit maximization - has so far failed to
offer as a convincing explanation. The author developed the
idea of yin and yang business cycles where the...
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R eviews

This publication may be really worth a go through, and a lot better than other. It really is writter in simple terms and
never difficult to understand. Once you begin to read the book, it is extremely difficult to leave it before concluding.
-- Na ta lie Abbott   

This book will not be simple to get going on reading but extremely exciting to read through. Yes, it can be play, still an
interesting and amazing literature. I am very easily could possibly get a delight of reading a written book.
-- R ene O lson   
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